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Certain statements made and information contained herein in the presentation constitutes ñforward-looking 

informationò and ñforward-looking statementsò within the meaning of applicable securities legislation (collectively, 

ñforward-looking informationò). The forward-looking information contained in this presentation is based on 

information available to the company as of the date of this presentation. Except as required under applicable 

securities legislation, the company does not intend, and does not assume any obligation, to update this forward-

looking information. Generally, this forward-looking information can frequently, but not always, be identified by use 

of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", 

"scheduled", "estimates", "forecasts", "intends", ñtargetsò, "anticipates" or "does not anticipate", or "believes", or 

variations of such words and phrases or statements that certain actions, events, conditions or results ñwillò, "may", 

"could", ñshouldò, "would", "might" or "will be taken", "occur" or "be achieved" or the negative connotations thereof. 

All statements other than statements of historical fact may be forward-looking statements.

By their nature, forward-looking statements involve assumptions, inherent risks and uncertainties, many of which 

are difficult to predict, and are usually beyond the control of management, that could cause actual results to be 

materially different from those expressed by these forward-looking. NGEX Minerals believes that the expectations 

reflected in these forward-looking statements are reasonable as of the date made, but no assurance can be given 

that these expectations will prove to be correct. In particular, forward-looking statements contained in this 

presentation include statements regarding, potential exploration upside at Lunahuasi,  timing, goals  and 

objectives for Phase 4 drill program at Lunahuasi, ability to: complete planned program; ability to create value for 

NGEX shareholder and achieve timelines set out in Royalty section,  generate future shareholder returns; realize 

optionality and synergies in District, potential to create value through exploration, all statements on the slide 

labelled Long Term Vision . Information concerning mineral resource estimates are also forward-looking 

statements in that they reflect a prediction of the mineralization that would be encountered, and the results of 

mining, if a mineral deposit were developed and mined, the nature, scope and timing of the work to be undertaken 

to advance the Companies projects.  While the Company anticipates continuing its drill program until May, it may 

encounter unexpected drilling and other challenges, costs, or delays that could prevent the Company from 

completing the program on the expected timeline or at all.  Any drilling next season is dependent on pending 

results from this yearôs program and  the Company securing additional funding.  This program could be delayed or 

not be carried out at all. Although NGEX Minerals believes that the expectations reflected in such forward-looking 

statements and/or information are reasonable, undue reliance should not be placed on forward-looking 

statements since NGEX Minerals can give no assurance that such expectations will prove to be correct. These 

statements involve known and unknown risks, uncertainties and other factors that may cause actual results or 

events to differ materially from those anticipated in such forward-looking statements, including the risks, 

uncertainties and other factors identified in NGEX Minerals periodic filings with Canadian securities regulators, 

available under the Companyôs SEDAR+ profile at www.sedarplus.ca.

These factors are not, and should not be construed as being, exhaustive. Although the company has attempted to 

identify important factors that would cause actual results to differ materially from those contained in forward-

looking information, there may be other factors that cause results not to be as anticipated, estimated, or intended. 

There can be no assurance that such statements will prove to be accurate, as actual results and future events 

could differ materially from those anticipated in such statements. All of the forward-looking information contained 

in this document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance 

on forward-looking information due to the inherent uncertainty thereof.

Estimates  of  Mineral  Reserves  and Mineral  Resources

Information regarding reserve and resource estimates has been prepared in accordance with Canadian standards 

under applicable Canadian securities laws and may not be comparable to similar information for United States 

companies. The terms ñMineral Resourceò, ñMeasured Mineral Resourceò, ñIndicated Mineral Resourceò and 

ñInferred Mineral Resourceò used in this presentation are Canadian mining terms as defined in accordance with NI 

43-101 under guidelines set out in the Canadian Institute of Mining, Metallurgy and Petroleum (ñCIMò) Standards 

on Mineral Resources and Mineral Reserves adopted by the CIM Council on May 10, 2014. While the terms 

ñMineral Resourceò, ñMeasured Mineral Resourceò, ñIndicated Mineral Resourceò and ñInferred Mineral Resourceò 

are recognized and required by Canadian regulations, they are not defined terms under standards of the United 

States Securities and Exchange Commission. Under United States standards, mineralization may not be 

classified as a ñreserveò unless the determination has been made that the mineralization could be economically 

and legally produced or extracted at the time the reserve calculation is made. As such, certain information 

contained in this presentation concerning descriptions of mineralization and resources under Canadian standards 

is not comparable to similar information made public by United States companies subject to the reporting and 

disclosure requirements of the United States Securities and Exchange Commission. An ñInferred Mineral 

Resourceò has a great amount of uncertainty as to its existence and as to its economic and legal feasibility. It 

cannot be assumed that all or any part of an ñInferred Mineral Resourceò will ever be upgraded to a higher 

category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or 

other economic studies. Readers are cautioned not to assume that all or any part of Measured or Indicated 

Resources will ever be converted into Mineral Reserves. Readers are also cautioned not to assume that all or any 

part of an ñInferred Mineral Resourceò exists or is economically or legally mineable. In addition, the definitions of 

ñProven Mineral Reservesò and ñProbable Mineral Reservesò under CIM standards differ in certain respects from 

the standards of the United States Securities and Exchange Commission. Mineral Resources that are not Mineral 

Reserves do not have demonstrated economic viability.

Qualified  Persons

The disclosure of scientific and technical information regarding the Companyôs properties in this presentation was 

prepared by or reviewed Bob Carmichael, B.A.Sc., P.Eng., who is the Qualified Person as defined by NI 43-

101.  Mr. Carmichael is Vice President, Exploration for the Company.

Technical  Reports

For details on data verification, sample, analytical and testing results and further details regarding methods used 

to estimate mineral reserves in respect of the Los Helados project , refer to the technical report titled ñTechnical 

Report on the Los Helados and Lunahuasi Projects, Chile and Argentinaò dated December 13, 2023 (effective 

date October 31, 2023), which incorporates the mineral resources statement for Los Helados is available on the 

Companyôs website and SEDAR+. 

Copper  Equivalent  Calculations

Copper equivalent for Lunahuasi drill intersections is calculated based on US$3.00/lb Cu, US$1,500/oz Au and 

US$18/oz Ag, with 80% metallurgical recoveries assumed for all metals. The formula is: CuEq % = Cu % + 

(0.7292 * Au g/t) + (0.0088 * Ag g/t).  For Los Helados copper equivalent (ñCuEqò) formula see Los Helados 

Resource Statement 
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AGENDA
INVESTOR DAY 2025

1. Overview          Wojtek Wodzicki

2. Exploration          Bob Carmichael

3. Royalty Spin-Out         Finlay Heppenstall

4. Summary          Wojtek Wodzicki

5. Q&A           All
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Wojtek Wodzicki

President, CEO & Director

Bob Carmichael

VP, Exploration

Finlay Heppenstall

VP, Corp Dev & IR

PRESENTING TODAY
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AGENDA
A couple of reminders
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Wojtek Wodzicki

President, CEO & Director

Bob Carmichael

VP, Exploration

Finlay Heppenstall

VP, Corp Dev & IR

PRESENTING TODAY

Å This is not a corporate presentation ð we will be providing 

more detail than we do in our usual investor deck. Be 

ready for a deeper geology dive

Å Itõs hard to include enough information and detail in our 

news releases ð this hopefully can bridge that gap

Å A lot of work has gone into interpreting results achieved 

to date and our geological model is getting more 

sophisticated as we progress

Å This presentation is focused on Lunahuasi, but donõt 

forget the strategic value of Los Helados

Å The presentation should take around 2hrs

Å Please hold all questions until the end of the presentation

Å Webcast viewers can ask questions through the 

messenger tab

Å This presentation can be found on our website
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LUNAHUASI
New Major High -Grade 

Discovery

8 km

LOS HELADOS
Large Resource + Exploration

NGEx

FILO DEL SOL
PFS + exploration

CASERONES
operating  mine

Lundin Mining BHP JX Nippon
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MARICUNGA 

BELT

CHILE

ARGENTINA

Candelaria Mine 

(Lundin Mining)

~155 km

Caldera

Port & Desalination Plant

(Lundin Mining)

EL INDIO

BELT

VICUÑA

Copiapó

Relincho

El Indio

Alturas

Tambo

Veladero

Pascua-Lama

El Morro Filo del Sol (BHP/Lundin Mining)

Josemaria (BHP/Lundin Mining)

Cerro Casale

Caserones (Lundin Mining/JX NMM)

Caspiche

Maricunga

Pantanillo

La Pepa
Lobo

Marte

Los Helados

Lunahuasi

Vallenar

La Serena
Mines/Deposits

Populated Towns

JOSEMARIA
feasibility study

NGEx Asset

Vicuna District Today
FIVE MAJOR DEPOSITS, GROWIING AND 

MOVING TOWARDS DEVELOPMENT
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Lunahausi: 
A Unique Beast in 
the Land of Giants
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Stay Focused ð Stay Hungry
Build on the best track record in the exploration business
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Focus on grade Grow Build a pathway to 
production

Stay 
entrepreneurial
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, positive surprises
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To form a Lunahuasi  turn 
everything  up to eleven
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LunahuasiFilo del Sol

Josemaria

Los Helados
CaseronesLunahuasi 

the discovery 
that proved the 
GMD concept
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Disseminated and stockwork high-sulphidation Cu-Au
High-sulfidation vein Cu-Au-Ag

Intermediate-sulfidation high-grade Au Porphyry Cu-Au

Four distinct styles of mineralization overprint each other at Lunahuasi
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Porphyry Copper Model
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Filo style breccia ?Porphyry Copper Model

Å4 mineralization styles discovered to 

date

o High-sulphidation Cu-Au-Ag veins

o Intermediate sulphidation 

epithermal Au quartz veins

o Disseminated and stockwork high-

sulphidation Cu-Au

o Porphyry Cu-Au

ÅAll unusually high-grade 

ÅWhat else is out there?

Giant systems with multiple 
styles of mineralization
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Analogs

Styles

Scale

Grade
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ÅHigh-sulphidation lode (Cu-Au-Ag) veins

o Historic production approx. 300Kt @ 
25% Cu; 180g/t Ag, 2 g/t Au1

ÅPorphyry style mineralization 

o 1094 Mt @ 1.04% Cu1

Å Intermediate sulphidation quartz (Ag-Au) 
veins

ÅMineralization spread over approx. 6km 
by 4km area
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High and intermediate sulphidation veins surrounding a porphyry system

Collahuasi, Chile (3 styles)

1Masterman GJ,, Cooke, D.R. and Moore, R.L 2005 Geology and Discovery of Porphyry Cu-Mo-Ag Depoists in the 

Collahuasi District, Northern Chile in Porter, T.M. (Ed.) Super Porphyry Copper & Gold Deposits: A Global Perspective, 

PGC Publishing, Adelaide, v.1, pp175-188
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two
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Butte, Montana (2 styles)

High sulphidation lode vein swarm òa mile wide by a mile long by a mile deepó surrounding a porphyry system

168 Mt @~4.2% Cu 

from lode veins1

1Reed, M. H., & Dilles, J. H. (n.d.). Ore deposits of Butte, Montana. In MBMG Special Publication 122: Geology of Montana, Volume 2 ï Special Topics. Montana Bureau of Mines and Geology. 

Retrieved September 24, 2025, from https://mbmg.mtech.edu/pdf/geologyvolume/ReedDillesButteChapter_Final.pdf

https://mbmg.mtech.edu/pdf/geologyvolume/ReedDillesButteChapter_Final.pdf
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Fruta del Norte, Ecuador (2 styles)

Intermediate sulphidation gold veins associated 

with a porphyry copper system

ÅSwarm of intermediate sulphidation gold veins 

adjacent to a newly discovered porphyry 

system

ÅM&I Resource (Dec. 2024): 30.6 Mt @ 7.17 

g/t Au1

ÅDimensions: 1,670m x 150-300m x 700m

ÅRecently discovered porphyry copper 

mineralization

o 667.1m at 0.32% Cu, 0.12 g/t Au, 2.61 g/t 

Ag, and 17.21 ppm Mo2

1Reserves and Resources | Lundin Gold Inc., 2Lundin Gold news release dated August 5, 2025

https://lundingold.com/fruta-del-norte/reserves-and-resources/
https://lundingold.com/fruta-del-norte/reserves-and-resources/
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El Indio, Chile (2 styles)

High sulphidation lode copper-gold-silver veins overprinted by later intermediate sulphidation quartz gold veins

ÅHigh-sulphidation lode copper 

and intermediate sulphidation 

gold veins

ÅNo porphyry mineralization 

Å23.2 mt @ 6.6 g/t Au, 50 g/t Ag, 

4% Cu. Bonanza grade gold ore 

totalled 0.5 mt @ 121 g/t Au1

Å500m x 150m x 300m 

mineralized block

ÅLocated 150km south of 

Lunahuasi

1Jannas, R.R., Beane, R.E., Ahler, B.A. and Brosnahan, D.R., 1990. Gold and copper mineralization at the E1 Indio deposit, Chile. In: J.W. 

Hedenquist, N.C. White and G. Siddeley {Editors), Epithermal Gold Mineralization of the Circum-Pacific: Geology, Geochemistry, Origin and 

Exploration, II. J. Geochem. Explor., 36: 233-266.
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Chuquicamata, Chile (2 styles)

Swarm of high-sulphidation copper lode veins cutting a major porphyry system

ÅChuquicamata deposit extends at least 3km x 

1km x 1km within a major NNE trending >15km 

long structural zone with multiple mineralized 

centers 

ÅTotal production through 1997 2 Bt @ 1.54% Cu1

ÅCurrent Total Resources: 2.7 Bt @ 0.62% Cu2

1 Camus et al 2003, 2 Codelco Memoria Annual 2025
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Hole 2:

60m at 7.52% CuEq

(5.65% Cu, 2.04 g/t Au, 44.0 g/t Ag)

Hole 28:

51.1m at 13.84% CuEq

(5.98% Cu, 9.70 g/t Au, 90.4 g/t Ag)

Hole 32:

27.4m at 25.19% CuEq

(7.80% Cu, 23.17 g/t Au, 55.9 g/t Ag)

Hole 44:

50.5m at 10.68% CuEq

(5.26% Cu, 5.56 g/t Au, 155.1 g/t Ag)

Hole 21:

772.5m at 1.60% CuEq

(1.02% Cu, 0.64 g/t Au, 14.2 g/t Ag)

Hole 22:

726.5m at 1.66% CuEq

(0.89% Cu, 0.88 g/t Au, 14.5 g/t Ag)

Hole 27:

1,619.4m at 0.87% CuEq

(0.52% Cu, 0.32 g/t Au, 13.2 g/t Ag)

Hole 28:

205m at 5.08% CuEq

(2.45% Cu, 3.20 g/t Au, 34.6 g/t Ag)

GRADE SCALE GOLD+ +
Cu-Au-Ag high -sulphidation  veins

Cu-Au porphyry with high -sulphidation  

overprint
Ultra high -grade Au in quartz veins

Hole 22:

38.9m at 10.04 g/t  Au

(2.92% Cu, 10.04 g/t Au, 67.7 g/t Ag)

Hole 35:

51.5m at 10.42 g/t  Au

(4.37% Cu, 10.42 g/t Au, 32.6 g/t Ag)

Hole 46:

104.8m at 14.74 g/t  Au

(2.97% Cu, 14.74 g/t Au, 65.0 g/t Ag)

Including, Hole 46:

61.9m at 23.81 g/t  Au

(1.91% Cu, 61.72 g/t Au, 20.0 g/t Ag)

Lunahuasi has multiple styles of mineralization 
overprinting each other

https://ngexminerals.com/investors/presentations/
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Lunahuasi 
Exploration Update
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Quick Geology 
Lesson
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Porphyry Copper Systems - Lithology
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Porphyry Copper Systems - Alteration
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The Discovery of 
Lunahausi
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Lunahuasi Exploration History
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2023 2024 2025 2026

April 2023:

Lunahuasi initial discovery

(DPDH002: 60m @ 7.5% CuEq)

Phase 2 drill program: 

12,950m in 15 holes

September 2025:

Announcement of 

Phase 4 drill program

Phase 3 drill program: 

25,388m in 27 holes

Proposed Phase 4 drill program: 

25,000m

43,250m in 50 holes drilled during three drill campaigns at Lunahausi

ALL holes in deposit area have 

significant drill intersections

Good success inópredictive 

discoveryó - understanding the 

system and predicting where and 

what we should hit

Deposit remains open in all 

directions

Continuous process of major 

discoveries

LOTS more to comeé

Phase 1 drill program: 

4,912m in 8 holes
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Lunahuasi Discovery: Key Drill Holes

JUPITER MARS

SATURN

500mN
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Lunahuasi Discovery: Key Drill Holes

ÅDeposit Discovery Hole

Å60m @ 7.52% CuEq (5.65% 

Cu, 2.04 g/t Au, 44.0 g/t 

Ag)

ÅIdentified the deposit and style 

of mineralization; large size 

potential

ÅMineralization over the 

entire 714m hole length

ÅUnusually high grade ð 

samples up to 18.74% Cu

500m
DPDH002 (April 4, 2023) 

Jupiter Zone
N

Note: For more details see news release dated April 4, 2023


